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Report on governance, risk and compliance

Responsibility to ensure 
good governance
Good corporate governance underpins transparency, 

fairness, integrity and accountability in Clover’s daily 

interactions with all stakeholders and the environment. 

The underlying objective of governance is to 

counterbalance the interests of investors, consumers, 

producers, the environment, employees, communities, 

government and any other groups impacted by Clover’s 

business, safeguarding its sustainability.

Statement of compliance
The Board endorses the King Code of Governance 

Principles for South Africa 2009 (“King III” or “the Code”) 

and has satisfied itself that Clover has conformed 

throughout the reporting period to all the principles of 

the Code and the Listings Requirements of the JSE with 

limited exceptions. Where Clover has partially complied 

or not complied with these provisions, the Group has 

provided motivations and reasons, as indicated in the 

King III index on page 57 of this report.

The Internal Auditors conducted an audit review to 

assess the governance infrastructure and processes 

that executive management has established. Deloitte 

found the internal controls over all operations of the 

corporate governance process and related activities, 

to be adequate and effective, and further found the 

governance practices to be mature.
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